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• Our new name more clearly communicates what we make, the value we 

provide, and the ways we touch millions of lives every day.

• The tagline conveys the industry’s core benefits to society and attributes. 

◦ Sustainable – helping protect the environment

◦ Resilient – providing materials that strengthen the economy 

◦ Essential – providing what we need to make everyday life better
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2024 ESG Webinar Series
August 29 - Employees & the Workforce
November 21- ESG Policies & Regulations

2023 Workshop Series & 2024 Webinars available: 
https://videos.isri.org/category/video-library/esg-workshops/ 

ReMA Anti-Trust Policy in Effect: isri.org/antitrust 

https://videos.isri.org/category/video-library/esg-workshops/
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• Introduction

• Securities and Exchange  
Commission (SEC):        
ESG Reporting

• Using ReMA’s ESG Toolkit  

• ReMA Upcoming Events



Reporting: What Role Does the SEC Play?
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US Regulatory 
Action Begins

• History of reporting
• For decades, most sustainability reporting was voluntary in the U.S.

• Climate Disclosure
• As company’s began to experience physical and regulatory risk associated with climate change, the U.S. 

Securities and Exchange Commission (SEC) developed rules requiring climate risk disclosure. 
• California has also passed legislation on climate disclosure for large companies-both public and private. 

• Voluntary Reporting
• Voluntary reporting by companies will continue
• Customers that are required to report will ask for data and reporting by suppliers



Who is Required to Report?
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Publicly Held Corporations
- EXPECTED/REQUIRED-

Privately Owned Companies
- RARE BUT INCREASING -

Investor-Owned Companies
- INCREASING -

SEC has filed rules requiring 
climate-related disclosure.  
Stakeholders also expect reporting for 
transparency:

• Investors use information to evaluate 
risk and opportunities

• Customers and vendors make 
purchasing decisions based on 
publicly available reporting;

• Employees & prospective 
employees often start their research 
with online sustainability report . 

• Community groups expect 
information about  their neighbors.

Companies are being asked to 
provide ESG information to 
vendors and customers as part 
of their own reporting 
protocols. CA will require for 
large private firms.
• Vendor surveys request increasing 

amounts of information from their 
service providers

• Customers include ESG information 
in bid documents 

• Community groups will look for 
information about their neighbors on-
line. 

As investor organizations purchase 
companies in the waste & 
recycling space, they expect ESG 
information from their portfolios.   

Investors often expect quarterly 
reports from their portfolio 
companies on a range of ESG 
topics.
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Environmental, Social & Governance (ESG)

• ESG refers to a range of policies, practices, and risks that a company must carefully
balance, taking into account its specific circumstances, in seeking to achieve long-term,
sustainable growth in value.

• Despite the recent focus on climate change, ESG is not a monolithic concept, but rather
refers to the panoply of risks and policies that a company must carefully balance in seeking
to achieve long-term, sustainable value.

• While investor views on ESG have dimished since 2021, according to PwC’s Global Investor
Survey 2023, the majority of investors continue to support ESG initiatives:

− 70% believe companies should imbed ESG directly in their corporate strategy

− 66% believe companies should make expenditures that address ESG issues relevant
to their business even if itreduces short-term profitability

− 75% said how a company manages sustainability-related risks and opportunities is an
important factor in my investment decision-making
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SEC Climate Disclosure Rule
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What the Final Rules Require Public Companies to 
Disclose

Citing the need for investors to receive consistent and comparable disclosure, the final rules 
require public companies to take the following actions with respect to climate-related 
disclosures in their SEC filings:
• file climate-related disclosure in registration statements and Exchange Act annual 

reports;
• electronically tag climate-related disclosures in Inline XBRL and;
• provide required climate-related disclosures under Regulation S-K (except for any Scope 

1 or Scope 2 emissions disclosures), either:
o in a separate and appropriately captioned section of a registration statement or 

annual report;
o in another appropriate section of the filing, such as Risk Factors, Description of 

Business, MD&A or;
o by incorporating by reference from another filing so long as it meets Inline XBRL 

electronic tagging requirements.
The new rules require 1) qualitative disclosure under new Regulation S-K Item 1500 and 
2) quantitative financial statement disclosure under new Regulation S-X Article 14, 
summarized by the SEC as follows.
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Summary of Required Climate-Related Disclosures

• Climate-Related Risks: Climate-related risks that have had or are reasonably likely 
to have a material impact on business strategy, results of operations, or financial 
condition.

• Impacts of Climate-Related Risks: Actual and potential material impacts of any 
identified climate-related risks on strategy, business model and outlook.

• Mitigation or Adaptation Activities: If, as part of its strategy, a registrant has 
undertaken activities to mitigate or adapt to a material climate-related risk, a 
quantitative and qualitative description of material expenditures incurred and 
material impacts on financial estimates and assumptions that directly result from 
such mitigation or adaptation activities.

• Activities to Mitigate Climate-Related Risks: Specified disclosures regarding 
activities, if any, to mitigate or adapt to a material climate-related risk including the 
use, if any, of transition plans, scenario analysis or internal carbon prices.
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Summary of Required Climate-Related Disclosures (cont.)

• Board Oversight: Any board oversight of climate-related risks and any role by 
management in assessing and managing the registrant's material climate-
related risks.

• Process for Managing Climate-Related Risks: Any processes for identifying, 
assessing and managing material climate-related risks and, if the registrant is 
managing those risks, whether and how any such processes are integrated into 
the overall risk management system or processes.

• Climate-Related Targets: Information about climate-related targets or goals 
that have materially affected or are reasonably likely to materially affect the 
business, results of operations or financial condition, including material 
expenditures and material impacts on financial estimates and assumptions as a 
direct result of the target or goal or actions taken to make progress toward 
meeting such target or goal.

• Emissions Disclosure: For large accelerated filers and accelerated filers that are 
not otherwise exempted, information about material Scope 1 emissions and/or 
Scope 2 emissions.
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Summary of Required Climate-Related Disclosures (cont.)

• Assurance Report: For those required to disclose Scope 1 and/or Scope 2 emissions, an 
assurance report at the limited assurance level for a Large Accelerated Filer (LAF) and, 
following an additional transition period, at the reasonable assurance level.

• Financial Impact of Weather Events: Capitalized costs, expenditures expensed, charges 
and losses incurred as a result of severe weather events and other natural conditions 
such as hurricanes, tornadoes, flooding, drought, wildfires, extreme temperatures and 
sea level rise, subject to applicable one percent and de minimis disclosure thresholds, 
disclosed in a note to the financial statements.

• Financial Impact of Carbon Offsets: Capitalized costs, expenditures expensed and losses 
related to carbon offsets and renewable energy credits or certificates if used as a 
material component of plans to achieve disclosed climate-related targets or goals, 
disclosed in a note to the financial statements.

• Estimates and Assumptions: If estimates and assumptions used to produce financial 
statements are materially impacted by risks and uncertainties associated with severe 
weather events and other natural conditions or any disclosed climate-related targets or 
transition plans, a qualitative description of how the development of such estimates and 
assumptions was impacted, disclosed in a note to the financial statements.
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Phase-In Periods

Type
Disclosure and Financial
Statement Effects Audit

GHG Emissions/Assurance
Electronic Tagging in 

Inline XBRL

All Reg. S-K and S-X
disclosures,

other than as
noted in this

table

Item
1502(d)(2),

Item 1502(e)(2)
and Item

1504(c)(2)

Item 1505
(Scopes 1

and 2)

Item 1506
Limited

Assurance

Item 1506
Reasonable
Assurance

Item 1508
Inline XBRL
tagging for

subpart
1500*

LAF FYB 2025 FYB 2026 FYB 2026 FYB 2029 FYB 2033 FYB 2026

AFs that are not 
SRCs or EGCs

FYB 2026 FYB 2027 FYB 2028 FYB 2031 N/A FYB 2026

SRCs, EGCs, 
NAFs

FYB 2027 FYB 2028 N/A N/A N/A FYB 2027

“FYB” means to any fiscal year beginning in the calendar year listed.
* Financial statement disclosures under Article 14 must be tagged in accordance with existing rules for tagging financial statements. See 

Rule 405(b)(1)(i) of Regulation S-T.
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What Companies Can Do to Prepare for the New Rules

Companies should start to develop their own implementation plans for the new rules and 
consider these action items:

• Assess Current Disclosure: Review the climate-related disclosure that is already 
gathered, reviewed and publicly disclosed or disclosed to relying business partners.

• Evaluate Current Capabilities, Processes and Controls: Consider how current climate-
related information is compiled and reviewed by management and examine the current 
processes and controls in place for quantitative and qualitative information.

• Enhance Current Governance and Reporting Systems: Revise disclosure controls and 
procedures related to GHG emissions and other mandated climate disclosures as 
necessary to support implementation of the new rules, which include a materiality 
determination and measurement of certain financial impacts. Ensure close collaboration 
between the accounting, finance and sustainability functions, and understand 
management's role in managing climate risks and how information is collected, evaluated 
and reported, as needed.
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What Companies Can Do to Prepare for the New Rules

• Evaluate Internal Team and Resources: Determine if there are any gaps in organizational talent or 
specific expertise at the company and also consider if additional resources are needed, including 
internal and external support, to timely comply with the climate rules.

• Consider Materiality of GHG Emissions and Climate-Related Risks: Begin to assess the materiality of 
the company’s GHG emissions. Continue to evaluate the company's climate-related risks and their 
potential impacts on the business, results of operations and financial condition of customers and 
business partners.

• Identify Goals and Targets: Review the climate-related goals and targets of customers and business 
partners to better understand the role your company playes in the success of your customers and 
business partners who may have to disclose these goals and targets if material to their business, 
results of operations or financial condition.

• Consider Impact of Disclosure: Consider the likely benefits of preparing a rough draft of climate-
related disclosure as early as possible to go through the exercise of preparing for public disclosure 
that will enable your customers and business partners to 1) refine their disclosure approach, test 
controls and procedures, 2) leave time to adjust operations to allow for changes in disclosure (if 
necessary) or 3) mitigate any adverse stakeholder impact of the disclosure.

• Prepare for Attestation (If Applicable): Review and understand the upcoming requirements with your 
internal team and external advisors, and consider the additional support and services that will be 
needed. Be prepared to attest to the accuracy and completeness of your reporting.
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Climage Change Rule Litigation

11



Climage Change Rule Litigation

• Within 10 days of the SEC’s adoption of the climate change rule, 9 cases were filed by 
individual companies, states, non-governmental organizations, and climate advocates.

• Basis for challenges include:

o Ultra vires: An unauthorized expansion of the SEC’s statutory rulemaking authority 

o The major questions doctrine: The issue’s importance compels congressional 
direction

o A First Amendment violation: Impermissibly compelled speech

o APA challenge: The agency action is arbitrary and capricious, and is not supported by 
substantial evidence

• On April 4, 2024, the SEC voluntarily stayed implementation of the climate rules pending 
completion of judicial review.    
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Climage Change Rule Litigation

• Despite the SEC’s stay, companies should continue to prepare for compliance with the 
climate rules:

o The SEC’s previously issued climate disclosure guidance remains applicable, which 
means the SEC will continue to hold reporting companies responsibe for complete 
and accurate climate disclosure.

o Reporting companies could be subject to other climate disclosure requirements from 
other regulators such as the European Union and US states (California).

o Investor pressure will drive continued focus on climate-related disclosures, 
particularly for larger public companies.

o The outcome of the challenge to the SEC’s climate rules is uncertain, including with 
respect to the content of any portion of the rules that is upheld and the ultimate 
timing of required compliance with such rules.
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SEC ESG Enforcement and Litigation Risks,
Yesterday, Today, and Tomorrow
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SEC Enforcement
March 2021, SEC forms Climate and ESG Task Force “to develop initiatives to proactively 
identify ESG-related misconduct consistent with increased investor reliance on climate and 
ESG-related disclosure and investment”

Task Force cites cases dating back to 2008

Initial focus on material gaps and misstatements in issuer
Disclosure of climate risk and disclosure and compliance
relating to RIA and funds’ ESG strategies

Cases have largely focused on: 

− Representations vs. actual practices
− Greenwashing
− Certain instances of governance and social 

• Cyber incidents as the new frontier?
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Investigation and Litigation Risks – SEC and Beyond

• Accuracy of sustainability reports and disclosure of risks, commitments, 
and targets (public entities)

• Internal controls over financial reporting (public entities)

• Disclosure controls and procedures (public entities)

• Fund naming and investment practices (fund sponsors)

• Whistleblowers (public and private entities)

• California ESG Legislation Enforcement (public and private entities)

• State Ags and potentially competing interests (public and private 
entities)

• Increased shareholder actions, including against directors (public and 
private entities)
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Questions?
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ReMA’s ESG 
Toolkit: 
 - What is it?
 - Where is it?
 - How to use it?



What is ReMA’s ESG Toolkit?
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Why Did ReMA Create the Toolkit? 
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• Growing interest in ESG for recycled materials companies
•  Customers 
•  Investors 
•  Regulators
•  Employees

• More tools & education needed
• Seven-part ESG workshop series throughout 2023
• Feedback and workshop content used to build toolkit 



What is the Purpose of the Toolkit?

28

• Provide a recycled materials company lens to ESG

• Cut through the noise to provide only what is relevant for practical 
implementation

• Offer step-by-step guidance, easy-to-use templates and tools

• Durable companion to 2023 Workshop Series



ReMA’s Home Page: Portal to ESG Tools 

29ESGTOOLKIT.ISRI.ORG



Member Login
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ESG Toolkit Landing Page
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Topic Descriptions, Videos, Fact Sheets
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Each Chapter includes 
description of the topics and 
supporting fact sheets



Tools for going deeper
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Links provide additional 
information on key topics 



Samples and Examples
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See how others have 
approached this topic or 
program



Tools to Facilitate Action
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This Factsheet provides an overview and links to GHG 
emissions calculators

Data Collection & Reporting Tools
• Tools for Calculating GHG Emissions, 

Avoided Emissions, and Emission 
Equivalencies (How-To-Tools-for-Calculating-
GHG-Emissions.docx)

• Excel file for gathering ESG reporting data 
(GRI-Material-Topics-GRI-300-Series-
1.15.2024.xlsx)

• Excel file for reporting Social Impact 
performance Social-Excel-file-9.2023.xlsx)

• Excel file for gathering Governance data 
Corporate-Governance-12.2023.xlsx (live.com)

https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F03%2FHow-To-Tools-for-Calculating-GHG-Emissions.docx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F03%2FHow-To-Tools-for-Calculating-GHG-Emissions.docx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F02%2FGRI-Material-Topics-GRI-300-Series-1.15.2024.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F02%2FGRI-Material-Topics-GRI-300-Series-1.15.2024.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F02%2FSocial-Excel-file-9.2023.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fesgtoolkit.isri.org%2Fwp-content%2Fuploads%2F2024%2F02%2FCorporate-Governance-12.2023.xlsx&wdOrigin=BROWSELINK


Examples of Resources by Topic & by Chapter
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Chapter 6: Includes information and links to 
supporting documents   Chapter 6 – Reporting 
Frameworks – ESG Toolkit (isri.org)

• ESG Primer: ESG-Primer-REMA.pdf (isri.org)
• ESG Definitions: ESG-Toolkit-Definitions.pdf 

(isri.org)
• What is a Climate Related Risk Analysis? 

Climate-Related-Scenario-Analysis-ReMA.pdf 
(isri.org)

• What is GRI, and how to use it? How-to-Use-
the-GRI-Standards-and-ReMA-Tools-2024.pdf 
(isri.org)

• Sample Materiality Assessment Sample 
Materiality Assessment - Google Forms

• Calculating GHG emissions How-To-Tools-for-
Calculating-GHG-Emissions.docx (live.com) and 
link to EPA’s calculators EPA-Simple-GHG-
Calculator_tool-6.xlsm (live.com)

• Environmental Justice Resources 
Environmental Justice Resources | ReMa (isri.org)

• Community Relations Resource Center 
Community Relations Resource Center | ReMa 
(isri.org)

• GRI Standards Consolidated-Set-of-the-GRI-
Standards.pdf (isri2.org)

Other Supporting Documents on ESG Topics:

https://esgtoolkit.isri.org/chapter-6-reporting-frameworks/
https://esgtoolkit.isri.org/chapter-6-reporting-frameworks/
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/ESG-Primer-REMA.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/ESG-Toolkit-Definitions.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/ESG-Toolkit-Definitions.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/Climate-Related-Scenario-Analysis-ReMA.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/Climate-Related-Scenario-Analysis-ReMA.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/How-to-Use-the-GRI-Standards-and-ReMA-Tools-2024.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/How-to-Use-the-GRI-Standards-and-ReMA-Tools-2024.pdf
https://esgtoolkit.isri.org/wp-content/uploads/2024/04/How-to-Use-the-GRI-Standards-and-ReMA-Tools-2024.pdf
https://docs.google.com/forms/d/12VzGNOIAwzD8UOwt_o7ilTMZeNgNM2_hTfNQuIyJfVg/edit
https://docs.google.com/forms/d/12VzGNOIAwzD8UOwt_o7ilTMZeNgNM2_hTfNQuIyJfVg/edit
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fisri.isri2.org%2Fwp-content%2Fuploads%2F2024%2F03%2FHow-To-Tools-for-Calculating-GHG-Emissions.docx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fisri.isri2.org%2Fwp-content%2Fuploads%2F2024%2F03%2FHow-To-Tools-for-Calculating-GHG-Emissions.docx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fisri.isri2.org%2Fwp-content%2Fuploads%2F2024%2F01%2FEPA-Simple-GHG-Calculator_tool-6.xlsm&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fisri.isri2.org%2Fwp-content%2Fuploads%2F2024%2F01%2FEPA-Simple-GHG-Calculator_tool-6.xlsm&wdOrigin=BROWSELINK
https://www.isri.org/environmental-justice-resources
https://www.isri.org/resource-center
https://www.isri.org/resource-center
https://isri.isri2.org/wp-content/uploads/2024/01/Consolidated-Set-of-the-GRI-Standards.pdf
https://isri.isri2.org/wp-content/uploads/2024/01/Consolidated-Set-of-the-GRI-Standards.pdf


What else is included in ReMA’s Toolkit?   

37

• Video Library of all Recorded ESG Webinars
• Power-points with written notes included 

These – and more! - can be found at the bottom of each Chapter



Q&A



ReMA Summer 
Calendar
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Virtual Events
• Future of Aluminum Sorting Sponsored by 

WENDT: June 18
• ESG Series- Employees & the Workforce: 

August 29

In-Person Events
• Battery and Critical Mineral Recycling 

Conference: June 17-18, Atlanta, GA 
(ReMA Partner Event)

• Gulf Coast Convention: June 26-28, Austin 
TX

• Summer Board Meeting: July 8-10, 
Greenville, SC



Thank You

Natalie Betts
Assistant Vice President of Sustainability

nbetts@recycledmaterials.org
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